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DATE: December 3, 2002

RE: S-03502A-02-0000, Turn Two Trading Club, Dennis Little and Deborah Sorensen
Little

CC: Brian C. McNeil, Executive Secretary

The Division filed a Temporary Cease and Desist Order ("Temporary Order") on August 23, 2002. As part of
the Temporary Order the Respondents were unable to accept, deposit, withdraw or in any other way touch
investor funds that were held in three different bank accounts. The funds in those accounts were recently
transferred to the Division to be deposited in an interest bearing trust account maintained by the Office of the
Arizona Attorney General. The total amount held in the account is Sl ,603,624.33.

In light of the amount of funds in the trust account and the concern of the investors about their funds, the
Division worked with the Respondents in an attempt to return the investors' principal investments prior to the
factual determination on the issues raised in the Temporary Order. The attached Stipulation To Release Funds
To Investors Of Tum Two Trading Club, Dennis Wayne Little And Deborah L. Sorensen Little and Order For
Same ("Stipulation and Order") is the result of this negotiation.

The Stipulation and Order will allow the investors to receive their principal investment back as soon as possible.
Any Mnds that remain in the account will be held until the factual issues have been addressed and an Order
issued by this Commission. The Division is currently in hearing on the factual issues raised in the Temporary
Order. ,

The Division and Respondents believe that this Stipulation and Order is in the best interest of the investors.
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BEFORE THE ARIZONA CORPOR.ATION COMMISSION

WILLIAM A. MUNDELL
Chairman
JIM IRVIN
Commissioner
MARC SPITZER
Commissioner

Tum Two Trading Club
1023 N. Sparrow Drive
Higley, AZ 85236

.F
1

Dennis Wayne Little
1023 N. Sparrow Drive
Higley, AZ 85236

Deborah L. Sorensen Little
1023 N. Sparrow Drive
Higley, AZ 85236

Responder is.

l

)
) Docket No. S-03502A-02-0000
)
)
) DECISION no.

3
) STIPULATION TO RELEASE FUNDS
) To INVESTORS OF TURN TWO
) TRADING CLUB, DENNIS WAYNE
) LITTLE AND DEBORAH L.
) SORENSEN LITTLE AND ORDER
> FOR SAME
)
)
)
)
)

4

5

6 In the matter of

7

8

9

10

11

12

13

14

15

16

17 1. The Securit ies Division* ("Division") of  the Arizona Corporation Commission

18 ("Commission") issued a Temporary Cease and Desist Order ("Temporary Order") against TURN

19 Two TRADING CLUB, DENNIS WAYNE LITTLE and DEBORAH L. SORENSEN LITTLE

20 ("RESPONDENTS") on August 23, 2002.

21 2. RESPONDENTS raised at least $1,743,938.77 from investors. The Temporary Order

22 specifically prohibits the RESPONDENTS from accepting, depositing or disbursing any investor

23 funds until there is a final resolution of the matter.

24 3. At the time of the Temporary Order RESPONDENTS held investor funds in at least

25 three different financial institutions. The three known financial institutions were (a) Dates Online

26

1.
STIPULATION
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Docket No. S-03502A_02-0_00

1 Financial Services L.L.C. (now known as Ameritrade) ("Datek"), (b) Bank of America, and (c)

2 Compass Bank.

3 4. Datek held $1,481,543.77. Per authorization of counsel for RESPONDENTS, Datek

4

5

6

7

8

9

10

11

12

released the $1,481,543.77 to the Division 'm the form a certified check that was deposited in an

interest bearing account through the State of Arizona Attorney General's Office (the "Interest Bearing

Account"). Bank of America held $114,849.52. Per audiorization of counsel for RESPONDENTS,

Bank of America released the $114,849.52 to the Division in the form a certified check that was

deposited Interest Bearing Account. After the Order, Compass Bank returned Certified check to the

RESPONDENTS in the amount of $7,23l.04. These funds were also placed in the Interest Bearing

Account. There is therefore at least a total of $l,603,624.33 available to distribute as restitution to

investors. In light of the funds described in this paragraph and the express desire of investors to

receive the return of their invested funds as soon as practical, the Division and RESPONDENTS

13 hereby stipulate as follows:

14 A. Funds held in the Interest Bearing Account shall be disbursed to the investors

15

16

17

18

\ listed in the ledger, attached hereto as Exhibit A, as soon as practical after

ordered by the Commission.

B. That any final order of restitution entered by the Commission in this matter will

reflect as an offset to the funds returned to the investors pursuant to the order of
\

19 the Commission arising as a result of this Stipulation.

20

21

C. That this pending Order only addresses the return of funds to the investors. The

Commission retains jurisdiction on the outstanding issues -contained in

22 Temporary Order.

23

24

25

26

2

Decision No.
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2

3

D. That the Commission be requested to enter an order consistent with this

Stipulation and requiring funds held in the Interest Bearing Account be

disbursed to the investors listed on the ledger attached as Exhibit A as soon as

4 practical after ordered by the Commission.

5

6 RESPECTFULLY SUBMITTED this of 2002.9

7

8 z
' Mark Sendrow

Director of Securities
9

10

11
DaMs Wayne Little

for Tum Two Trading Club

12

13 Dennis Wayne Little

14

l
o 15 Deborah L. Sorensen Little

16

17 Guy David Knolled
Attorney for RESPONDENTS

18
q

1

19
11.

ORDER

20

21

The Arizona Corporation Commission ("Cornmission") having reviewed the Stipulation

entered into between Tum Two Trading Club, Dennis Wayne Little And DeborahL. Sorensen

22 Litt le (collect ively "RESPONDENTS") and the Securit ies Division of  the Commission

23

24

25

26

("Division") and finding the Stipulation to be in the public interest, the Commission finds that the

following Order is appropriate and in the public interest:

IT IS ORDERED, pursuant to A.R.S. § 44-2032 and A.R.S. § 44-3292, that funds held in

the Interest Bearing Account shall be disbursed to the investors listed in the ledger attached to this

1
J

Decision No.
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1 Stipulation and Order as Exhibit A as soon as practical. Funds shall be disbursed on a pro rata

basis to investors.2

3 IT IS FURTHER ORDERED, pursuant tO A.R.S. § 44-2032 and A.R.S. § 44-3292, that the

4 investors on Exhibit A shall receive the principal amount invested as reflected on Exhibit A. If

5

6

any funds remain in the Interest Bearing Account after a complete distribution to the investors on

Exhibit A, the remaining funds will be held in the Interest Bearing Account pending further order

7 of the Commission.

8

9

10

11

12

IT Is FURTHER ORDERED, pursuant to A.R.S. § 44-2032 and A.R.s€ § 44-3292, that any

final order of restitution made by the Commission after completion of the factual case will reflect

as a offset the amount of funds returned to the investors pursuant to this order.

IT IS FURTHER ORDERED that this order shall become effective immediately.

BY ORDER OF THE ARIZONA CORPORATION COMMISSION

13

14

15
CHAIRMAN 1

1

COMMISSIONER COMMISSIONER

16

17

18
q

IN  W ITNESS W HEREOF,  I ,  BRIAN c .  McNEIL ,
Executive Secretary o f the Arizona Corporation

..Commission, have hereunto set my hand and caused the
off icial seal of  the Commission to be aff ixed at the
Capitol, in the City of Phoenix, this day of

,2002.
19

20

21
BRIAN c. McNEIL
Executive Secretary

22
/,

23

24

25

DISSENT
This document is available in alternative formats by contacting Shelly M. Hood, Executive
Assistant to the Executive Secretary, voice phone number 602-542-393 l, E-mail
shood@cc.state.az.us.
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I

I
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8
I

s 1,709,688.77 $ (116,476.56) s 1,593,212.21

Note: Club members who have withdrawn all or greater than their original investment are
not 'duded in the above list.
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